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AFTER a rebranding thive years
agn and a strategic shift into
renewable energy (RE) and Bat-
tery stovage, Citaglobal Bhd
belbeves 2025 could be its defin-
10 YT,

Formerly known as WZ Sati
B, ther compaing transforma-
ting began with the injection of
Citaglobal Engineering Services
Scn Bhd (CES) = a civil engineer-
i anved eonseruction firm backed
by Tan 50 Norza Zakaria, whois
now the company’s major share
halder.

In a major boost to its RE ambi-
tions, the groug, via a congorium
with United Arab Emirates-based
Masdar, has secured a winning
bid under the Energy
Commission’s large-scale solar 5+
{L555+) programume to develop a
200MW project ar Chereh Dam,
Pahang,

Ther plint will e Sowh-East
Asia's largest ﬂnnrlngmmrpﬁwer
facility, surpassing the 145MW
Cirata fogting selac plant in
Indomesia, which was alsg devel-
oped by Masdar together with
Indonesias PT PLN Nusantara
Power,

Executive director and group
chief operating officer Almd Adzal
Masharuddin savs the L85+
award validates the group's capa-
hilities, putting It in the zame
Je-.ng'ue as larger RE developers,
and will provide long-terimn reve-
e visihiliry.

“Ir also underscoves Citaglobal's
growing role in Malaysia's green
energy drive,” he tells Starbiz 7.

Spanning 750 acres, the Chereh
[iarmn plant will heve a capacing of
over 300MWp. which is the maxi-
TTLIEEL PaOAfeT IE CAN gErerale
under ideal sunligh.

It s expected o produce
around £33GWh of clean elecirie-
iny annusally, enowgh (o power
rrvore than 100,000 Malaysian
homes each year,

The ZOOMW plant Iz one of 13
projects avwarded under the
1555+ programme, with commer-
clal operations targeted to begin
in 2027 under a 21-year power
purchase agreement (PPAL

It Is expected w deliver an
internal rate of return of around
T,

Notabhg the award comaes al &
critical juncture for Citaglobal, As
thie three-year profit guarantes
tied to CES expired in 2024, the
pressure is now on the group e
demonstrate that its RE push can
deliver sustainable returns with-
out relying an legacy construc-
Hon margins,

Bevond the Nagship Noating
solar pra;crr_ Citaglobal is build-
ing a multi-pronged RE portfolio,

Among it headiine veniures is
myBESS; a home-grown hattery
energy storage sysiem (Bes) plai-
form This initiative was devel-

through a joint-ventune and
ﬂ:?mtly unvelled in 2023,

Ouside the couniry, the com-
pany has also signed several
rvemarandurms of understanding
(Moli) in Kyrgyzstan and
Azerbadian, whale exploring tele
communicatbons and RE projects
in East Java, Indonesia,

Admid says the group remalng
oomanitted to executing these ini-
tatives gradually

“We are laying the building
blocks. Graglobal = a mini con-
glomerate in the making.”

Touching on the Molls, he says
the Azerbaijan deal has pro-
gressed, with a framework agree-
ment signed fora 5.4 MW solar

B Citaglobal-
Masdar
consortium
wins bid for
200MW
floating solar

project under

LSS5+

B Company
part of bid
for country’s
first public
Bess project;
winners to be
announced
in fourth
(uarter

B RE, battery

storage and
WHE to drive
next growth
phase

Alimi; Malaysia is positioning fsel
as a hub for global data centres

and Bess facility ar Port of Baku
under a long-term FPA.

Tor strengthen itz RE efforts,
Citaglobal created a dedicated
New Energy diviston, headed by
Dansk Chairil Nazri Ahmad, a
seasomed energy profesional,

Thee division overses key indt
atives in the RE space, and,
1ogether with the Environmem
and Telecommunication divi-
shoms, forms part of Citaglobal's
HE'{_}-; Growth wamew.

& groups overall operaons
are structured inle two other key
SO

One ks the Primary Brsiness,
which comprises the operations
of CEC and ry: The other is
its strategic and Diversified port-
folio segrnent, covering financial
services, manufacturing and okl
and gas,

s Citaglobal plvons wowards
green energy, it fimancial pevfor-
mance &5 alao beginning mw reflect
the early imparct.

In the finandial year 2024
(FY24), it pested RM23mil in pre
tax profiy - the strongest perior-
mance sinoe 2017, Howiever, part
of this was supported by the prof
it guaranies ted o CES

T thee recent second quarter
ended june 30, pre-ax profi
stood at BMSmill, bringing first-
half earmings e M %mil,

Civil engineering and construc-
tion remain the main contribu-
tors, but tenders are increasingly

challenging v squieeied mar-
15+

Adrmi, however, says another
year of growth is likel

“Oar engineering BNA will give
s i edge @% we venliioe ihio
renawables and energy tech.

“Cherrenthy we hinoe a Lol oul-
standing order book of RMID as
of emd-Tunde.”

The property division, which 1=
undertaking projects in Kuantan,
Pahang, has an estimated remain:
ing gross develnpment value of
EMA4TImdl,

This figure 15 e b rise a% 10
embarks on mew projects in FY25
and years ahead, Aiml says.

Meanwhile, the group i3 bid-
ding for over RM1,5hil worth of
contracts, iIncluding participation
in Malaysia’s first public Bess pro-

L

"Malaysta i3 positioning iseld
a5 a huib for global data centres,
with the government project
that thess facilitles will deman
an additional four gigawatts of
FTeEn ENETEY capacity.

“As more Interminent RE
sources feed into the grid,
addressing the challenges of
ntermarrency becomes increas-
ingly essential,” Adwd says.

Coming back 1o Chragiobals
myBESS platform, he says it can
b tailored to Malaysia's needs,
lowrering risks from foreign tech-
nology dependencies and supply
disruptions,

n whether the company may
ook to raise funds, Aimi says
funding avenues are being
explored but stresses that capital
will not be deployed at the
expense of financial discipline,

“We will pace ourselves.
Growth is important, but sustain-
ability - both fnancial and opera
ol ~rnaners just as much.”

To sup its RE goals,
Citaglobal i also expanding inio
wipsteo=Enery (WIE) through its
epvironmment divison,

It acguired & 55% stake in
Germany-haged LAWI
Engineering GrbH earlier this
vear. The co s feunder,
[Meter Langer, retained the
remaining 45%.

Thie mvestménd & almed it
supparting upeonmiing WiE pro-
pects in Pahang that convett
muricipal waste into repewable
electricin

Thie plin is ta eventually spin
off the environment division
throagh an initkal public offering
within the next five years,

Thie group has also made
recent acquisitions in hydropoy-
B,

Last mvonth, it acquinred majort-
ty stakes in wo hydropewer pro-
jects in Perak for RM15mil.

The Slim plant, & brownfield
azset, promises “immediate
recurring revenue,” white the
Kamgpar project, 4 greeniield
development, is poed to benefif
from newly approved capacity
Al tariffs.

Together, both projects are
expected (o generate up o
REMI9mil in annoal cevenue
under long-term PPAS,

On the infrastructure frant, the

recently bought a 12.8%
Enr?ﬂurgc: :ﬂak&!lrl.n lh-e:a master devel-
aper of the Perlis Maritime
Corridoer through a Kol
share ssuance deal

However, delivering resulrs in
RE and batery storage remains
the key test for the group.

For now, i1s share price has yer
1o sep the kind of ratly enj by
ather RE players, but with ¢
1555+ win, market sentiment
may improve,

“We know expectations are
hiEh and winning the flaating
solar project is a strong valida-
tion of where we're heading.™
says Aimi.

An the dme of writng, the smock
was irading at 84 sen, up 15%
vear-to-date and roughly fat
compared toa year ago. This
Iranslates 0@ price-lo-earnings
ratio of 23 times and 0 marke
cap of RM357-48mil,

Jorza holds & 293 1% direct
and indirect stake via pri-
vate-held vehicle Tiza Global Sdn
Ehd, The Sultan of Pahang,
Al-Sultan Abdullah Bi'ayateddin
Al-Mustata Rillah Shah s the sec-
and largest shareholder with
13.25% a direct inferest.




